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FINANCIAL STATEMENTS




TalkingNets

Balance Sheet
As of April 30, 2000

05729100

Apr 30, '00
ASSETS
Current Assots
Checking/Savings
ADP Payroll 0.00
Bank of America Checking 1,963,053.94
Total Checking/Savings 1,963,053.54
Accounts Recelvabla
Accounts Receivable caa
Total Accounts Receivable o]n s
Other Current Assets
Legal Fees Deposit 10.000.00
Marcom Deposit 3.500.00
Office Spaca Deposit 206500
Telecommunications Deposit 1,185.00
Undeposited Funds 0.00
Total Other Current Assets 16,760.00
Total Current Assets - 197981394
Fixed Assets
Computers 10.237.88
Total Fixed Assats 10,237.89
TOTAL ASSETS 1,990,061.33
LIABILITIES & EQUITY
Llabilities
Current Liabilities
Other Current Liabilities
Barbara Melera Bridge Loan 000
Health insurance Liabillty 0.00
Payroil Liabilities 000
Tritech Bridge Loan 0.00
Total Other Current Liabilitles Q.00
Total Current Liabliities o
Total Liabilities 0.00
Equity
Capital Stock
Common Stock 412854
Series A 2,150,000.00
Total Capital Stock 215431251
Retained Eamings -21400
Net income -164,046.68
Total Equity 1,960,051.83
TOTAL LIABILITIES & EQUITY 1,990,081.83




TalkingNets

08/29/00 Profit & Loss
January through April 2000

TOTAL
Ordinary income/Expense
Income
Revenues
Services 0
Total Revenues 0]
Total Income o)
Gross Profit 0
Expense
Engineering
Lab Suppiles 1,276
Professionai Development 4,300
Total Engineering 5,668
Sales & Marketing
Marketing Services 4200
Printing and Reproduction 326
Tolal Sales & Marketing 4,526
General & Administrative
Bank Service Charges 7
Computer Supplies 4,606
Insurance
Heaith Insurance o
Key Man Life 1,008
Total Insurance 4101
Internet Services 1,678
Office Services 136
Offica Supplies 1,268
Payroll Expenses 102,700
Postage and Dedivery 82
Professional Fees
Accounting
Travet & Ent
Entertainment 529
Meals 1,968
Travel 13,048
Total Travel & Ent 15,544
Total Accounting 15,544
Legal Fees 11,868
Total Professional Fees 27,402
Rent 8,260
Telephone 3,404
Total General & Administrative 153,804
Taxes
Franchise S0
Total Taxes S0
Total Expense 164,047
Net Ordinary income -164,047
Net iIncome 164,047
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